












CENTRAL BANK OF IRAQ

STATEMENT OF CHANGE IN EQUITY
YEAR ENDED 31 DECEMBER 2022

The accompanying notes from (1) to (41) are integral part of these financial statements
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Capital
General
reserve

Emergency
reserve

Gold
revaluation

reserve

Lands and
buildings

revaluation
reserve

Retained
earnings Total

IQD IQD IQD IQD IQD IQD IQD
Notes million million million million million million million

Balance at 1 January 2022 3,000,000 15,315,940 5,299,318 3,550,785 346,119 1,530,164 29,042,326

Total comprehensive income for the year - - - - - 2,427,076 2,427,076

Gold revaluation reserve for the year 23 - - - (85,676) - 85,676 -
Transfers to reserves 25 - 1,224,131 306,033 - - (1,530,164) -
Capital increase 21 2,000,000 (2,000,000) - - - - -

Balance at 31 December 2022 5,000,000 14,540,071 5,605,351 3,465,109 346,119 2,512,752 31,469,402

Balance at 1 January 2021 3,000,000 4,309,866 2,547,799 3,869,548 212,056 13,757,593 27,696,862

Total comprehensive income for the year - - - - 134,063 1,211,401 1,345,464

Gold revaluation reserve for the year 23 - - - (318,763) - 318,763 -
Transfers to reserves 25 - 11,006,074 2,751,519 - - (13,757,593) -
Balance at 31 December 2021 3,000,000 15,315,940 5,299,318 3,550,785 346,119 1,530,164 29,042,326

























































CENTRAL BANK OF IRAQ

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2022
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10. FOREIGN CURRENCIES INVESTMENTS AT IMF

2022 2021
SDR IQD million SDR IQD million

International Monetary Fund
Quota Subscription 1,373,850,000 2,651,143 1,373,850,000 2,788,099

1,373,850,000 2,651,143 1,373,850,000 2,788,099

On 13 October 2015, CBI Board of Directors decided to derecognize all IMF accounts (assets and liabilities) from the records and to manage these
accounts off-balance sheet on the basis that these accounts are related to Ministry of Finance.
On 26 May 2016 according to the approval of the Governor, CBI recognized again some of IMF accounts in CBI accounting records. These accounts
comprise of the Quota account asset and liabilities in the form of securities account and IMF accounts number (1) and (2).
The de-recognition and transfer of the IMF accounts to MOF was supported by an agreement signed between MOF and CBI.

11. INVESTMENT IN ASSOCIATE
2022

Country of
incorporation

Date of
incorporation

Date of
acquisition

Company’s
capital

Ownership
rate

Investment
Carrying Value

Fair
Value

published financial
statements date

Principal
Activity

 IQD million IQD million
Hammurabi

Commercial Bank Iraq 2020 2020  201,000  24.88% 49,084  Unquoted 2021
Banking

operations
201,000 49,084

2021
Country of

incorporation
Date of

incorporation
Date of

acquisition
Company’s

capital
Ownership

rate
Investment

Carrying Value
Fair

Value
published financial

statements date
Principal
Activity

 IQD million IQD million
Hammurabi

Commercial Bank Iraq 2020 2020  201,000  24.88% 49,172  Unquoted 2020
Banking

operations
201,000 49,172
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12. PROPERTY AND EQUIPMENT, NET
Land Buildings Projects under construction Computers, Furniture & Fixtures Vehicles Total

2022 IQD million IQD million IQD million IQD million IQD million IQD million

Cost or revaluation
At 1 January 323,818 122,490 489,739 51,824 5,378 993,249
Additions - - 156,121 962 - 157,083
Disposals - - - (14) - (14)
At 31 December 2022 323,818 122,490 645,860 52,772 5,378 1,150,318

Accumulated Depreciation:
At 1 January - - - 46,437 3,825 50,262
Depreciation charged for the year - 6,136 - 1,604 56 7,796
Disposals - - - (14) - (14)
At 31 December 2022 - 6,136 - 48,027 3,881 58,044

Net book value 323,818 116,354 645,860 4,745 1,497 1,092,274

Land  Buildings  Projects under construction  Computers, Furniture & Fixtures Vehicles Total
2021 IQD million IQD million IQD million IQD million IQD million IQD million

Cost or revaluation
At 1 January 236,564 93,491 301,440 50,819 5,421 687,735
Additions 565 - 188,299 1,038 - 189,902
Disposals - - - (33) (43) (76)
Revaluation 86,689 47,374 - - - 134,063
Disposal of accumulated depreciation - (18,375) - - - (18,375)
Transfer to other assets (20,089) - - - - (20,089)
Recovery of land impairment provision 20,089 - - - - 20,089
At 31 December 2021 323,818 122,490 489,739 51,824 5,378 993,249

Accumulated Depreciation:
At 1 January - 13,781 - 44,647 3,810 62,238
Depreciation charged for the year - 4,594 - 1,823 58 6,475
Disposals - - - (33) (43) (76)
Disposal of accumulated depreciation - (18,375) - - - (18,375)
At 31 December 2021 - - - 46,437 3,825 50,262

Net book value 323,818 122,490 489,739 5,387 1,553 942,987
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18. DUE TO INTERNATIONAL MONETARY FUND

2022 2022 2021 2021
SDR IQD million SDR IQD million

IMF securities 1,369,690,500 2,227,143 1,369,690,500 2,227,143
IMF No. 1 Account including Currency Valuation Adjustments 4,159,500 6,763 4,159,500 6,763
IMF No. 2 Account including Currency Valuation Adjustments 12,580 21 12,580 21

1,373,862,580 2,233,927 1,373,862,580 2,233,927

As further explained in note (10) IMF accounts comprise of assets in the form of Quota account and liabilities in the form of securities account
and IMF accounts number (1) and (2).

19. DUE TO GOVERNMENTAL INSTITUTIONS
2022 2021

IQD million IQD million

Due to Ministry of Finance 23,708,382 5,446,732
Due to other governmental institutions 228,846 207,428

23,937,228 5,654,160

20. OTHER LIABILITIES
2022 2021

IQD million IQD million

Dormant accounts 159,155 144,649
Accounts payable 83,330 48,765
Interest payable 8,370 -
Others 68,766 103,906

319,621 297,320
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33.    RISK MANAGEMENT (continued)
33.3 Liquidity risk (continued)

The liquidity gap analysis of assets and liabilities based on contractual maturities as at December 31, 2022 is as follows:

On Demand
From 1 day to 3

months
More than 3 months

to 6 months
More than 6

months to 1 year
More than 1

year
 Without maturity

Total
IQD

 million
IQD

million
IQD

million
IQD

million
IQD

million
IQD

million
IQD

million
ASSETS
Gold reserve - - - - - 11,020,655 11,020,655
Cash and balances with central banks 2,924,356 14,000,126 2,094,181 4,883,123 - - 23,901,786
Balances at banks and other financial institutions 499,347 11,468,390 5,807,591 11,502,009 - - 29,277,337
Financial investments at amortized cost - 8,561,945 11,537,663 4,713,764 51,726,861 - 76,540,233
Loans to governmental and commercial banks - 1,177,301 1,177,301 2,354,602 6,278,940 - 10,988,144
Due from Ministry of Finance - 9,425,393 5,009,250 30,217,750 1,355,519 - 46,007,912
Foreign currencies investments at IMF - - - - - 2,651,143 2,651,143
Investment in associate - - - - - 49,084 49,084
Property and equipment, net - - - - - 1,092,274 1,092,274
Intangible assets, net - - - - - 23,303 23,303
Other assets - 511,838 212,995 346,335 3,042,140 80,894 4,194,202
TOTAL ASSETS 3,423,703 45,144,993 25,838,981 54,017,583 62,403,460 14,917,353 205,746,073

LIABILITIES
Currency issued 87,561,568 - - - - - 87,561,568
Treasury bills issued - 94,623 189,847 141,191 - 425,661
Deposits of local banks and other financial institutions 45,118,947 353,000 4,808,902 - - 9,419,181 59,700,030
Due to foreign governments and banks 98,636 - - - - - 98,636
Due to International Monetary Fund 2,233,927 - - - - - 2,233,927
Due to governmental institutions 23,937,228 - - - - - 23,937,228
Other liabilities 152,097 1,825 6,461 - - 159,238 319,621
TOTAL LIABILITIES 159,102,403 449,448 5,005,210 141,191 - 9,578,419 174,276,671
TOTAL EQUITY - - - - - 31,469,402 31,469,402
TOTAL LIABILITIES AND EQUITY 159,102,403 449,448 5,005,210 141,191 - 41,047,821 205,746,073
ITEM GAP (155,678,700) 44,695,545 20,833,771 53,876,392 62,403,460 (26,130,468) -
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33.        RISK MANAGEMENT (continued)
33.4.1  Interest rate risk (continued)

Following are the interest rate gaps as of 31 December 2022:
Less than one

month

1 month to 3

months

3 months to 6

months

6 months to 1

year

More than 1

year

Non-interest bearing

items Total

IQD

 million

IQD

million

IQD

million

IQD

million

IQD

million

IQD

million

IQD

million

ASSETS

Gold reserve - - - - - 11,020,655 11,020,655

Cash and balances with central banks 11,383,389 2,616,737 2,094,181 4,883,123 - 2,924,356 23,901,786

Balances at banks and other financial institutions 3,944,476 7,523,914 5,807,591 11,502,009 - 499,347 29,277,337

Financial investments at amortized cost 1,184,011 7,377,934 11,537,663 4,713,764 51,726,861 - 76,540,233

Loans to governmental and commercial banks 392,434 784,867 1,177,301 2,354,602 6,278,940 - 10,988,144

Due from Ministry of Finance 2,000,000 7,425,393 5,009,250 30,217,750 1,355,519 - 46,007,912

Foreign currencies investments at IMF - - - - - 2,651,143 2,651,143

Investment in associate - - - - - 49,084 49,084

Property and equipment, net - - - - - 1,092,274 1,092,274

Intangible assets, net - - - - - 23,303 23,303

Other assets 164,368 347,470 212,995 346,335 3,042,140 80,894 4,194,202

TOTAL ASSETS 19,068,678 26,076,315 25,838,981 54,017,583 62,403,460 18,341,056 205,746,073

LIABILITIES

Currency issued - - - - - 87,561,568 87,561,568

Treasury bills issued 34,949 59,674 189,847 141,191 - - 425,661

Deposits of local banks and other financial institutions 310,000 43,000 4,808,902 - - 54,538,128 59,700,030

Due to foreign governments and banks - - - - - 98,636 98,636

Due to International Monetary Fund - - - - - 2,233,927 2,233,927

Due to governmental institutions 21,149,102 - - - - 2,788,126 23,937,228

Other liabilities 1,467 358 6,461 - - 311,335 319,621

TOTAL LIABILITIES 21,495,518 103,032 5,005,210 141,191 - 147,531,720 174,276,671

TOTAL EQUITY - - - - - 31,469,402 31,469,402

TOTAL LIABILITIES AND EQUITY 21,495,518 103,032 5,005,210 141,191 - 179,001,122 205,746,073

ITEM GAP (2,426,840) 25,973,283 20,833,771 53,876,392 62,403,460 (160,660,066) -

ACCUMULATED GAP (2,426,840) 23,546,443 44,380,214 98,256,606 160,660,066 - -
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33.         RISK MANAGEMENT (continued)
33.4.1   Interest rate risk (continued)
Following are the interest rate gaps as of 31 December 2021:

Less than one

month

1 month to 3

months

3 months to 6

months

6 months to 1

year

More than 1

year

Non-interest bearing

items Total

IQD

 million

IQD

million

IQD

million

IQD

million

IQD

million

IQD

million

IQD

million

ASSETS

Gold reserve - - - - - 8,171,560 8,171,560

Cash and balances with central banks 1,781,846 4,115,504 8,216 132,087 - 7,500,355 13,538,008

Balances at banks and other financial institutions 10,663,185 10,409,451 2,792,847 13,433 - 384,048 24,262,964

Financial assets at fair value through profit or loss 679,853 - - - - - 679,853

Financial investments at amortized cost 2,029,510 8,413,728 10,355,090 3,400,707 19,912,089 - 44,111,124

Loans to governmental and commercial banks 66,766 129,537 194,305 386,607 4,705,678 - 5,482,893

Due from Ministry of Finance - - 4,509,250 26,017,750 15,480,912 - 46,007,912

Foreign currencies investments at IMF - - - - - 2,788,099 2,788,099

Investment in associate - - - - - 49,172 49,172

Property and equipment, net - - - - - 942,987 942,987

Intangible assets, net - - - - - 6,949 6,949

Other assets 8,435 20,138 203,203 1,073,279 673,887 312,947 2,291,889

TOTAL ASSETS 15,229,595 23,088,358 18,062,911 31,023,863 40,772,566 20,156,117 148,333,410

LIABILITIES

Currency issued - - - - - 76,561,599 76,561,599

Deposits of local banks and other financial institutions - - - - - 34,510,525 34,510,525

Due to foreign governments and banks - - - - - 33,553 33,553

Due to International Monetary Fund - - - - - 2,233,927 2,233,927

Due to governmental institutions 1,764,233 - - - - 3,889,927 5,654,160

Other liabilities - - - - - 297,320 297,320

TOTAL LIABILITIES 1,764,233 - - - - 117,526,851 119,291,084

TOTAL EQUITY - - - - - 29,042,326 29,042,326

TOTAL LIABILITIES AND EQUITY 1,764,233 - - - - 146,569,177 148,333,410

ITEM GAP 13,465,362 23,088,358 18,062,911 31,023,863 40,772,566 (126,413,060) -

ACCUMULATED GAP 13,465,362 36,553,720 54,616,631 85,640,494 126,413,060 - -
















