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Abstract

The aim of the Paper is to present a short concise history of rent theory
highlighting the formation of the modern conceptual frame work for economic
rent. The pre-classical thoughts, since William Petty, have been reviewed in
attempts to discern the roots of the classical way of thinking. No doubt, that the
logical structure of the Ricardian differential rent has been the fertile land of
economic theorizing , therefor it is the main theme of this research work. The
neo-classical vision and modern theory of rent has been thoroughly covered
focusing on the extension of the term beyond land and agriculture. As expected,
the very concept of scarcity rent related to natural resources is, also, revisited
with discussion. Considering the particular task of the paper the issues of oil
rentier economy are not included. Responding to the recurrent intellectual
interest regarding the characteristics of the oil economy, which are closely related
to the rent, more theoretical research works are required and recommended.
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