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Abstract

Markov chains contribution forecasting the future situation by using
transition probabilities matrix from previous case to determine the
phenomena situation from one period to another one of Markov analysis
Method features is that , He doesn't depend on the reasons of the
phenomena occurrence , but he takes it as it .to be analyzed and forecast
its future phenomena , the purpose of this research is Estimating the CBI
policy towards exchange rate through estimating the change probabilities
in the current time and forecast the change probabilities in case of
stability and stationary . this research reached to the steady state of
exchange rate at (%85) probability where as the possibility of exchange
rate , and the probability of exchange rate in future (steady state) is (%93)
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