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Abstract

The operations of the electronic transfer of funds from the most important means of
scientific progress that emerged from recent developments in communications
technology, information and the most prevalent, it has become such operations rival
the first of the means of fulfilling the traditional such as checks, for example, evolved
to take multiple forms compatible with the nature of the current era and the
requirements of customers of banks and institutions authorized to deal remittances.

Can be defined as electronic funds transfer as one of the techniques bank which
is used by the bank or institutions authorized financial transfers to move money from
one account to another order issued by the customer to the bank that holds the account
by making entries in the credit side of the one in the debit side to the other without in
those accounts required to be for two or to be maintained at the same bank or financial
institution authorized transfers.

We have focused on international bodies and organizations using information
technology in the field of banks and financial institutions in 1978 issued a United
Nations Commission on International Trade Law recommendation concerning
appearances legal to transfer money internationally through electronic means, and in
the same year cost the International Chamber of Commerce working group to study
legal problems arising from treatment informatics to transfer money between banks in
different countries.

It is worth mentioning that the Iraqi legislature has organized operations of the
electronic transfer of funds in general through the law of electronic signature and
electronic transactions No. (78) for the year 2012 in the material (24) to (27) under the
title of electronic funds transfer. The law authorized the above CBI organization of
work for the electronic transfer of funds including the adoption of electronic payment
methods and procedures for correcting errors according to the system proposed by the
Central Bank of Iraq.

It includes electronic funds transfer on several pictures of them related to
electronic funds transfer by overlapping banks in this process, such as the beneficiary
of such transfers, or depending on the speed of the conversion, and finally by type of
assignment.

In addition, there are several obligations rests with the bank or financial
institution being is responsible for managing this system and these commitments may
relate to the conversion tool or proof of conversion processes.

Finally remaining means of electronic transfer of funds from the modern means
of which must be on the banks and financial institutions rely on, for ease of use by the
customer and the speed of its connection whereby with the banks, and the banks can
send statements audited by such means if they are secured in proving the reliability
and worthiness security.
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