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Introduction

The Research and Statistics Dept. at the Central Bank of Iraq is pleased to
issue the Annual Economic Report for 2018 within a series of economic
reports that this department is keen to issue and publish annually; the report
includes the latest available data and statistics related to the aspects of
performance of the Iragi economy for this year. The report presents these
developments within six chapters, as each one of them discusses a main
subject equally detailed as follows:

1- Global and Arab economic development.

2- Developments of domestic economic sectors

3- Monetary and banking developments

4- Developments of public finance sector

5- Developments of external sector and balance of payments
6- Developments of the Iragi payment system

- The first Chapter reflects the global and Arab developments that illustrate
the most important changes in the economic indicators for 2018 and the
expected for 2019 and 2020 (inflation, economic growth, interest rate, and
external trade), while the second chapter deals with the developments of
domestic economic sectors as it refers to the main trends of the Iraqi
economy performance related to the growth rates in GDP at current and
constant prices for 2018 compared to 2017.

-The report reviews in chapter three the main monetary and banking
developments along with the CBIs activities in the areas of monetary policy
and supervision through presenting the most important developments
witnessed by the main monetary indicators (money supply and influential
factors) in addition to its tools represented by (reserve requirement, open
market operations, discount rate, and the window for buying and selling
foreign currency) which enlisted within open market operations as it
achieved two main objectives: the stability of the Iraqi dinar exchange rate
against the dollar in addition to building to ensure stability.

-The economic report follows in the fourth chapter the developments of
public finance sector in the light of public budget data of the state for 2018
compared to 2017, as for the fifth chapter it discusses the development of
trade and financial relations of the Iragi economy with other economies as
reflected by external trade and balance of payments statistics during 2018
compared to 2017, Finally chapter six monitors the evolution of the Iraqi
payment system performance for 2018 .
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369,426 247,447 1,999,932 2,295,415 Sl 5 el e Ll
18,880,204 | 20,422,314 | 5,970,463 & 6,099,279 33l 5 acUaall 5 jlal

79,871 175,718 | 1,919,944 | 2,642,232 | il s it (il

605,484 354,937 1,153,776 | 1,049,714 Ol 5 Jy gl
2,309,910 | 2,926,970 | 13,813,654 14,495,900 aind) e
2,013,891 @ 2,022,887 36,743 1,882 Al Al

885,645 1,182,776 | 9,751,797 @ 7,889,896 el 5 gl
25,336,633 | 27,651,378 | 38,486,947 | 37,952,829 S g sanal
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2018 (s siodd) ALYy il

(13) dss gale
(1x8) 2018 52017 abad &l sall Aalall 453 gl )5 i sSa

(SHa Jla)

Q\A\);Y\ L._I\j.ji

89.7 46.9 | 95619.8 65071.9 Anveal s Al Akl o)

3.2 —24.5 | 3425.1  4533.8 @ sl dsd e il
2.1 28.1 | 2261.1 1764.5 Y esmos dalud il )
1.6 -24.8 | 1667.0 | 2217.2 A i

1.5 -27.9 | 1587.2 @ 2202.5 A sl S )

1.0 43.5 | 1131.1 @ 788.2 a5l

0.8 14.8 | 804.5 = 700.9 | o=V gl ol (e 435l sl Ao
0.1 30.0 74 56.9 Adlasd S clal )

100.0 37.8 106569.8 | 77335.9 <) J:SJ ‘?Jg‘ & ganal

Lauladl 580 [l 5 ) 5y 1 saad
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2018 g siedl galaiBy) il

(14) s Gale
(1x8) 201852017 salad & gall Zalall 4 uall (sl GV

JLHJ JLJ.A)

35835.5
22.6 2.3 15166.8
16.7 63.8 11231
5.2 18.8 3471.4
0.7 -40.4 449.2
0.6 13.3 406.2
0.5 28.0 303.2
0.1 -26.6 70
0.2 6.7 119.6
100.0 13.6 67052.9
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14822.6 elaiall ale
dadd g Alle ) g xiall
6857.6 Cpl)

2922.5 doalld) Chla 3l

753.7 fgarall il sHsall
236.8 Gualall el il

95.3 Cilaalisall 5 ilal 3V
112.2 Al ) claad

59025.7 & sanal
Jaulaall 5 s [ 5 ) 55 1 saadl
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2018 (s siodd) ALYy il

(15) ds> 3ale
2018 — 2017 olal 4150l Fulall 4 jaal 5 L) 3Ly
(S Ulla)
s Aatlisall 4

it Maal

0o/ 4 £

tody ) 2018 2017
80.6 -21.6 11134 14204 = luall &M\
14.6 6.3 20216 1901.8  exlly il gl
2.6 58.1 360.1 227.8 O3l gall 5 Jaill t‘-kﬁ
0.6 -14.9 76.7 90.1 palatll g 4 il t‘-u'
1.6 4529 2278 412 el g el
100 -16.1 13820 16465 & sanall

Jaulaall 550 [ 3 ) 55 2 yaadl
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(16) ds> ala

2018 g siedl galaiBy) il

Al dadal) duagia s 2018 s sim (21 all e ghaall () Jaa
IRAQI BALANCE OF PAYMENTS (BPM6) 2018’

Million Of U.S$

(S92 0sla)

Items Amount <l jadll
first -current account 34,369.5 =2 Glwall Y g)
1- Trade balance 47,4842 § Sl o)) Gl -1
Exports 86.359.9 Sl
— Crude oil 85.,798.7 Al Tatll
-*Govermnmental 85,798.7 e Sat -

- private 0.0 Uala -

— O1 Products 436.0 el chariiall
- Govemmental 341.6 i -

- private 94.4 uala -

— Other exports 125.2 oY il lall

Imports 38,875.7 Sl il
1.Government Imports 6,274.8 Ao Sall ol a0 -1
A- consumption imports 2,609.6 R P FUF R T
B- capital imports 1,220.0 L DA N G Y il
C- Refined oil products 2,366.1 i) sl o il
D- Other Gov.imports 394 BTN SVEN LR\
E- Cost of currency printing 39.7 eall aals ST b
2- Private Sector imports 32,600.9 Ualal g UL bl il -2
A.Cons. goods mports 8,150.3 LSS el Al pladl) il i
B.Capital goods imports 24.450.6 Al I sl e lladl) Sl i -
C.0il products imports private sector 0.0 Jabs gl ddady catiie bl il -
2- Services Account, net -12,429.5 clardl) Cewa a2
Receipts 5,570.8 Sl gl
Payments** 18,000.3 e |
3-Primary Incom Account -1,754.0 AP Jau a3
Compensation of employee 33.3 Oalelall iy a3
Investment Income -1,7873 DT A
- Receipts 1,109.7 S gaaall
- Payments 2,897.0 Ce daall
- Interest/external debt 877.9 UENEEN|[PAES TR | P PH
- others 2,019.1 S -
4-Secondary Incom Account 1,068.8 (é‘gjl_‘d'u SAudlclea -4
Special transfers Included Remittances 176.5 Cplelall EBL gt lgiamy A Slal L gl
Official 892.3 A Sl DL gl
- Receipts 1,286.6 Sl giall
Total of Grants 1,198.7 el el
Other current transfers 87.9 AV A ol By
— Payments 3943 e gaall
Total of Grants 9.7 el Ml
Other current transfers 384.6 AV A Jall 23 gl
UN Compensation Fund 364.7 iy il (3000
Others 19.9 Al
*Including the value of oil in kind ) Ladill Aad giaas®
**Includes The costs of shipments and insurance detucted from N30 gsla (6860.43) Aadl) (i) 1 i) Lad (ha Aakaieuall (ppalill y Coatl) GRS (paidali *%
imports (CIF) value (6860.43) million USS$.
Note : Preliminary data A g ity ¢ Aasdla
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(16) Jo> ala g

2018 g siedl galaiBy) il

Al dadal) duagia s 2018 s sim (21 all Cle ghaall () jaa
IRAQI BALANCE OF PAYMENTS (BPM6) 2018’

Million Of U.S$

(W52 0sela)

Items (FOB) L
second- Capital Account/ net -5.8 e ) lad uﬂ\_a.a L
credit 0.7 calal
debit 6.5 Cpal)
third- Financial Account/net 22,302.5 Al bl Bla LY
1- Direct inves tment /Net 5.073.5 (Sl 8 - = sl 8) piball Jeiiny) Slia-
Abroad 188.4 ((Hla)z Judl 8
In Iraq -4,885.1 (A=) Jalall 4
2- Portfolio Investment /Net -21.8 (o sllaallcda g gall) Aol jatid Ao
- Assets -12.6 g gall
a-General Government -14.1 Aalall o ol -
drawing 5,144.9 (i) ) e gacaal
paid 5,159.0 (slikaall ) aaed)
b-Other sectors 1.5 oAl el L
drawing 1.8 (3 il ) o gasal)
paid 0.3 ( slaiaall ) aaal
— Liabilites 9.2 o glinall
a-General Government 0.0 Aalall o ol - |
drawing 0.0 (8 piicsal) ) g isal)
paid 0.0 (likaall ) aadh
b-other Sectors 9.2 sl el -
drawing 11.3 (3 yeiisal) ) apmsal)
paid 2.1 (slaaall ) aad
3- Other Investment , net 10.655.0 A L a3
a- Official , net 7,650.0 JPE U
— Assets 8,661.0 g gall
- Claims held abroad 0.0 oAl e cliaz il -
- Change In Government Available Stock 8668.3 A Sl Ll dum gl 8 sl -
- Trade Credit -54.4 3 jall cdolai) -
- Other equity 47.1 A AL aan -
- Liabilites 1.011.0 s gl
- Obligation on govermment 44.5 Ao fall Aol gl -
- Loan disbursements 2,037.3 o A e gl -
- Amortization -1,070.8 gl -
- Trade Credit 0.0 5 gl i) -
] AYI Sl S Al Lt e -
b- Private, net/ ODC's 3.448.0 e - }u{f_;_jjmju - g gall)
— Assets 3.774.0 < g gall —
— Liabilites 326.0 o gllaalt
c- Forign Deposites,net /Other Sectores -443.0 L D e R
4-Reserve assets 6.593.8 Akl JgaW) 4
- Central bank 6.595.8 Syl Sl -
- Reserves 6.595.8 cdalyiay) -
- Reserve Assets 6.595.8 Adaliiatyl il ga gall -
a-Monetary Gold 246.3 satill Cadll
b-Special Drawing Rights -2.6 alall Canll (&g
c-Reserve Position in the Fund 0.0 Ggiall gal Il e aza gz
d-Foreign Assets 6.352.1 Acal o g gall 2
-7.242.1
—With Monetary Authorties -8.818.5 Aol bl eal
—With banks 1.576.4 E PR FR{RE| PE X i
13.594.2
——Equities 0.0 Al e
bonds & notes 0.0 s gd g oo
— Money Market J ARl (3 gd) d gl
Instrument\F inanctial / Derivatives.,net 13,594.2 Al s el Ala
0.0
Fourth- Errors and omissions Net: i g g B a Lad,
Financial Account-(current account-+Capital Account) -12.061.2 [ B I+ig ead i 1) () il
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